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Form GST TRAN-1 revision and extension of due date for revision

Notification No. 34/2017-Central Tax, dated 15t September, 2017 inserts
Rule 120A in Central GST Rules, 2017 stating that Form GST TRAN-1, filed
within the prescribed time limit (28-9-2017), can be revised once.

Time limit within which such revision can be made will be such as specified
in the rules (i.e. 28™" September, 2017) or as extended by the
Commissioner (in CBEC) in this behalf.

The Commissioner has vide Order No. 2/2017-GST, dated 18% September,
2017 notified 315t October, 2017 as the extended date by which Form GST
TRAN-1 can be revised.

In terms of the notification and order, the original date for filing of Form
GST TRAN-1 stands at 90 days from the appointed day, which is 28t
September, 2017. The extension is only for revision of Form GST TRAN-1.

Accordingly, Form GST TRAN-1 needs to be filed by 28t September, 2017
and can be revised once, by 31 October, 2017.
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L&S Comments:

* The Finance Ministry had in a Press Release dated 9t September
post GST Council’s 215t meeting stated that Form GST TRAN-1 will
be allowed to be revised once and due date for submission of Form
GST TRAN-1 will be extended to 315t October, 2017.

* |t may be noted that the Notification and Order issued by CBEC are
at variance with the said Press Release .
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