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CBEC has issued Revised Draft Payment Rules on 02.04.2017. Some of
the important highlights proposed in the said Rules are as under: -

A. Electronic Tax Liability Register

* The electronic tax liability register shall be maintained in Form GST
PMT-01 on the common portal.

* The electronic tax liability register shall be debited by:-

a) the amount payable towards tax, interest, late fee or any other
amount as per the return furnished by the person liable to pay
such amount;

b) the amount of tax, interest, penalty or any other amount
payable as determined by a proper officer in pursuance of any
proceedings under the Act or as ascertained by said person;

c) the amount of tax and interest payable as a result of mismatch;

d) any amount of interest that may accrue.
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A. Electronic Tax Liability Register ( Continued )

Payment of every liability by a registered person shall be made by debiting the
electronic credit ledger or the electronic cash ledger and the electronic tax
liability register shall be credited accordingly.

The following amounts shall be paid by debiting the electronic cash ledger:
1. Tax deducted at source
2. Tax collected at source
3. Tax under Reverse Charge Mechanism
4. Composition levy

The electronic tax liability register shall be credited accordingly in the above
mentioned conditions.

Amount relating to demands shall be debited in the electronic tax liability
register. In case of relief given by the appellate authority or Appellate Tribunal
or court and the electronic tax liability register shall be credited to the extent of
relief granted.

The amount of penalty imposed shall stand reduced partly or fully, as the case
may be, in case of payment of tax, interest and penalty relating to any show
cause notice or demand order shall be credited to the electronic tax liability
register.
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B. Electronic Credit Ledger

* Every claim of Input Tax Credit under the Act shall be credited to the
electronic credit ledger maintained in Form GST PMT-02.

* The electronic credit ledger shall be debited to the extent of discharge of any
liability. The Credit ledger may be used for making any payment towards
output tax only.

* Any claim for refund of any unutilized amount from the electronic credit
ledger, the amount to the extent of the claim shall be debited in the said
ledger.

* If the refund so filed is rejected, either fully or partly, the amount debited, to
the extent of rejection, shall be re-credited to the electronic credit ledger by
the proper officer by an order made in Form GST PMT-03.

* Any discrepancy in the ledger shall be communicated to the officer exercising
jurisdiction in FORM GST PMT-04.

* Except as specified in the rules, no entry shall be made directly in the
electronic credit ledger.
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C. Electronic Cash Ledger

* The electronic cash ledger shall be maintained in Form GST PMT-05 for
crediting the amount deposited and debiting the payment towards tax,
interest, penalty, fee or any other amount.

* Any claim for refund of any amount from the electronic cash ledger, the said
amount shall be debited to the electronic cash ledger.

* Any amount deducted or collected in relation to tax deducted at
source/collected at source and claimed in FORM GSTR-02 by the registered
taxable person from whom the said amount was deducted/collected shall be
credited to his electronic cash ledger.

* If the refund so filed is rejected, either fully or partly, the amount so debited,
to the extent of rejection, shall be re-credited to the electronic cash ledger by
the proper officer by an order made in Form GST PMT-03.
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D. Payment in Electronic Cash Ledger

Any person, or a person on his behalf, shall generate a challan in FORM GST
PMT-06 and enter the details of the amount to be deposited by him towards
tax, interest, penalty, fees or any other amount.

The payment can be made through the following modes :

1.

Internet Banking through authorized banks

2. Credit card or Debit card
3.
4. Over the Counter payment (OTC) through authorized banks for

NEFT/ RTGS

deposits up to ten thousand rupees per challan per tax period,
by cash, cheque or demand draft. However, this amount
restriction shall not apply to deposits made by the Government
or notified persons, or by the proper officer authorized for
recovery or during investigation / enforcement proceedings.

The challan in FORM GST PMT-06 shall be valid for a period of fifteen days.

Payment made by a person who is not registered under the Act, shall be
made on the basis of a temporary identification number generated through
the Common Portal.
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D. Payment in Electronic Cash Ledger ( Continued )

* A Challan Identification Number (CIN) will be generated on successful credit
of the amount to the concerned government account and the same shall be
indicated in the challan.

* On receipt of CIN, the said amount shall be credited to the electronic cash
ledger of the person on whose behalf the deposit has been made.

* In cases where the bank account of the person concerned, or the person
making the deposit on his behalf, is debited but no CIN is generated or
generated but not communicated to the GSTN Portal, the said person may
represent electronically in FORM GST PMT-07 to the Bank or electronic
gateway through which the deposit was initiated.
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E. Identification Number for each transaction

* A unique identification number shall be generated at the GSTN Portal for
each debit or credit to the electronic cash or credit ledger.

* The unique identification number relating to discharge of any liability shall
be indicated in the corresponding entry in the electronic tax liability register.
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Form GST PMT-01 Maintenance of Electronic Tax Liability Register.
(All amounts payable by taxable person will be debited to the said register.)

Form GST PMT-02 Maintenance of Electronic Credit Ledger.
(Every claim of input tax credit under the GST Law will be credited to this
Ledger.)

Form GST PMT-03 Order by proper officer rejecting refund
( Any rejection of refund of any unutilized amount from the electronic
credit/cash ledger)

Form GST PMT-04 Discrepancy in Electronic Credit Ledger
(The registered person shall, upon noticing any discrepancy in his electronic
credit ledger, communicate the same to proper office through the GSTN Portal)

Form GST PMT-05 Maintenance of Electronic Cash Ledger
(The amount deposited will be credited to this ledger and the payments made
towards tax, interest, penalty, fee or any other amount will be debited to this
ledger.)

Form GST PMT-06 Challan shall be generated by registered taxable person or any other person on
his behalf . The Challan so generated shall be valid for a period of 15 days.

Form GST PMT-07 Form of representation in case bank account of the concerned taxable person is
debited but Challan Identification Number (CIN) is not generated or not
communicated after generation



223 Lakshmikumaran
& Sridharan

attorneys

NEW DELHI

5 Link Road, Jangpura Extension,
Opp. Jangpura Metro Station,
New Delhi 110014

Phone : +91-11-4129 9800
B-6/10, Safdarjung Enclave

New Delhi - 110 029

Phone : +91-11-4129 9900
E-mail : Isdel@lakshmisri.com

MUMBAI

2nd floor, B&C Wing,

Cnergy IT Park,

Appa Saheb Marathe Marg, (Near
Century Bazar)

Prabhadevi, Mumbai - 400025.
Phone : +91-22-2439 2500

E-mail : Isbom@lakshmisri.com

CHENNAI

2, Wallace Garden, 2nd Street
Chennai - 600 006

Phone : +91-44-2833 4700
E-mail : Ismds@lakshmisri.com

BENGALURU

4th floor, World Trade Center
Brigade Gateway Campus
26/1, Dr. Rajkumar Road,
Malleswaram West,
Bangalore-560 055.

Ph: +91-80-4933 1800

E-mail : Isblr@lakshmisri.com

HYDERABAD

‘Hastigiri’, 5-9-163, Chapel Road
Opp. Methodist Church, Nampally
Hyderabad - 500 001

Phone : +91-40-2323 4924

E-mail : Ishyd@lakshmisri.com

AHMEDABAD

B-334, SAKAR-VII,

Nehru Bridge Corner,

Ashram Road,

Ahmedabad - 380 009

Phone : +91-79-4001 4500
E-mail : Isahd@lakshmisri.com

PUNE

607-609, Nucleus, 1 Church Road,
Camp, Pune — 411 001

Phone : +91-20-6680 1900

E-mail : Ispune@lakshmisri.com

KOLKATA

2ND Floor, Kanak Building

41, Chowringhee Road,
Kolkatta-700071

Phone : +91-33-4005 5570

E-mail : Iskolkata@lakshmisri.com

CHANDIGARH

1st Floor, SCO No. 59,

Sector 26,

Chandigarh - 160026

Phone : +91-172-492 1700
E-mail : Ischd@lakshmisri.com

GURGAON

0S2 & 0OS3, 5th Floor, Corporate Office
Tower, AMBIENCE Island, Sector 25-A,
Gurgaon - 122001

Phone : +91-124-477 1300

E-mail :Isgurgaon@lakshmisri.com

ALLAHABAD

3/1A/3, (opposite Auto Sales), Colvin
Road, (Lohia Marg),

Allahabad -211001 (U.P.)

Phone no. : (0532) — 2421037, 2420359
Email: Isallahabad@lakshmisri.com

Disclaimer: L&S Update is meant for informational purpose only and does not purport to be advice or opinion, legal or otherwise, whatsoever.
Lakshmikumaran & Sridharan does not intend to advertise its services through this update. Lakshmikumaran & Sridharan or its associates are not
responsible for any error or omission in this update or for any action taken based on its contents.

www.gst.lakshmisri.com
www.addb.lakshmisri.com

www.lakshmisri.com
www.lakshmisri.cn

© 2017 Lakshmikumaran & Sridharan, India. All rights reserved.




