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Applicability of E-Invoice
[Notification No. 61/2020-CT, dated July 30, 2020]

Increase in turnover from INR 100 crore to INR 500 crore

Registered person having aggregate turnover in a Financial Year exceeding
INR 500 crores will be required to comply with Rule 48(4) of the Central
Goods and Services Tax Rules, 2017 (*CGST Rules”), i.e. e-invoice provisions.
Earlier, the threshold limit was INR 100 crore.

Exclusion of SEZ unit

Special Economic Zone Units have been excluded from complying with
e-invoice provisions in addition to persons referred to in sub-rules (2), (3), (4)
and (4A) of Rule 54 of the CGST Rules.

Format of Form GST INV-1 substituted
[Notification No. 60/2020-CT, dated July 30, 2020]

lllustrative changes in the new form GST INV-1:

Digital Signature field has been removed

Explanatory notes clarify that:
Invoice Registration Portal (“IRP™) will generate Invoice Reference Number
(*IRN") and the supplier will not be populating IRN.
Recipient GSTIN will be Unregistered Person (“URP") in case of exports or
supplies made to unregistered persons.

Insertion of new optional fields:
IGST applicability despite supplier and recipient being located in same
State/UT.
Country Code of Export: As per ISO 3166-1 alpha-2 / Indian Customs EDI
system.

Cardinality of IRN has been clarified to make IRN as a mandatory field.

Details of "Dispatch from”are now made optional.

Nomenclature of various fields have been changed (Invoice Number to

Document Number, Buyer to Recipient, etc.)



LOCATIONS

NEW DELHI

5 Link Road, Jangpura Extension,
New Delhi 110 014

PHONE: 011-4129 9800

B-6/10, Safdarjung Enclave,

New Delhi 10 029

PHONE: 011-4129 9900

E-MAIL: Isdel@lakshmisri.com

MUMBAI

2" Floor, CNERGY IT Park,
Old Standard Mill,

Appa Saheb Marathe Marg,
Prabhadevi,

Mumbai 400 025

PHONE: 022-2439 2500
E-MAIL: Isbom@Ilakshmisri.com

CHENNAI

2, Wallace Garden, 2™ Street,
Chennai 600 006

PHONE: 044-2833 4700
E-MAIL: Ismds@lakshmisri.com

BENGALURU
World Trade Center,

No. 404-406, 4" Floor, South Wing,

Brigade Gateway Campus,
No. 26/1 Dr. Rajkumar Road,
Malleswaram West,
Bengaluru 560 055

PHONE: 080-4933 1800
E-MAIL: Isblr@lakshmisri.com

HYDERABAD

‘Hastigiri', 5-9-163, Chapel Road,
Opp. Methodist Church, Nampally,
Hyderabad 500 001

PHONE: 040-2323 4924

E-MAIL: Ishyd@Ilakshmisri.com

AHMEDABAD

B-334, SAKAR-VII,

Nehru Bridge Corner, Ashram Road,
Ahmedabad 380 009

PHONE: 079-4001 4500

E-MAIL: Isahd@Ilakshmisri.com

Lakshmikumaran

& Sridharan

exceeding expectations

SINCE 1985

www.lakshmisri.com

PUNE

607-609, Nucleus,

1 Church Road, Camp

Pune 411 001

PHONE: 020-6680 1900
E-MAIL: Ispune@Ilakshmisri.com

KOLKATA

2" Floor, Kanak Building,

41, Chowringhee Road,

Kolkata 700 071

PHONE: 033-4005 5570

E-MAIL: Iskolkata@lakshmisri.com

CHANDIGARH

SCO No. 59, 1 Floor,

Sector 26, Madhya Marg,
Chandigarh 160 026.

PHONE: 0172-492 1700
E-MAIL: Ischd@lakshmisri.com

GURUGRAM

0S2 & 0S3, 5t Floor,

Corporate Office Tower,
AMBIENCE Island, Sector 25-A,
Gurugram 122 001

PHONE: 0124-477 1300

E-MAIL: Isgurgaon@lakshmisri.com

PRAYAGRAJ (ALLAHABAD)

3/1A/3, (Opp. Auto Sales)

Colvin Road, Lohia Marg,
Prayagraj 211 001

PHONE: 0532-242 1037/242 0359
E-MAIL: Isallahabad@lakshmisri.com

KOCHI

1 Floor, PDR Bhavan,

Palliyil Lane, Foreshore Road,
Ernakulam,

Kochi 682016

PHONE: 0484-486 9018/486 7852
E-MAIL: Iskochi@lakshmisri.com

DISCLAIMER: This update is meant for informational purpose only and does not purport to be advice
or opinion, legal or otherwise, whatsoever. The information provided is not intended to create an
attorney-client relationsthip and is not for advertising or soliciting. Lakshmikumaran & Sridharan or its
associates are not responsible for any error or omission in this update or for any action taken based on
its contents.

To unsubscribe, please mail to update@lakshmisri.com

© 2020 Lakshmikumaran & Sridharan. All rights reserved.



