928 Lakshmikumaran
LZ & Sridharan
o/

attorneys

L&S Update

An e-update to clients from

Lakshmikumaran & Sridharan GST Update No. 9 of 2020
25th March, 2020

* Return related changes



Lakshmikumaran
j@? & Sridharan
tax

Due date for filing of returns

Due Date: 24t March, 2020

Principal place of business : Jammu and Kashmir

July, 2019 to February,

GSTR-1 July-September, 2019;
21& 24/2020 (aggregate turnover October-December,
upto Rs. 1.5 cr) 2019
GSTR-1 July, 2019 to
22& 23/2020 (aggregate turnover February, 2020

more than Rs. 1.5 cr)

July, 2019 to February,
25& 26/2020 GSTR-3B 2020
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Due date for filing of returns

April, 2020 to ot
(aGSrTeR ;Lte [ 315t July, 2020
27/2020 BETCE
turnover upto j,jy 2020 to 315t October,
Rs. 1.5 cr) Sept, 2020 2020
(aGsl-’reR-;lte April, 2020 to L™ @t e
28/2020 E6res Al succeeding
turnover more Sept, 2020
month

than Rs. 1.5 cr)

15/2020 GSTR-9/ 9C FY. 2018-19 30t" June, 2020
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Due date for filing of returns

Notification No. 29/2020 — Central Tax dt. 23-03-2020

GSTR-3B for April, 2020 to September, 2020

Place of business in the State of-

Aggregate Turnover below 5 Crores: Chhattisgarh, Madhya Pradesh, 2219 of the

Gujarat, Maharashtra, Karnataka, Goa, Kerala, Tamil Nadu, Telangana, succeeding month
Andhra Pradesh, the Union territories of Daman and Diu and Dadra
and Nagar Haveli, Puducherry, Andaman and Nicobar Islands or

Lakshadweep
Aggregate Turnover below 5 Crores: Himachal Pradesh, Punjab, 24t of the
Uttarakhand, Haryana, Rajasthan, Uttar Pradesh, Bihar, Sikkim, succeeding month

Arunachal Pradesh, Nagaland, Manipur, Mizoram, Tripura,
Meghalaya, Assam, West Bengal, Jharkhand or Odisha, the Union
territories of Jammu and Kashmir, Ladakh, Chandigarh or Delhi

* Aggregate Turnover more than 5 crores 20t of the
e Other places succeeding month
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Amendment in CGST Rules
Rule 80: Threshold for GSTR-9C for FY 2018-19

v' GSTR-9C for FY 2018-19 applicable only for more than 5 crores [Proviso to Rule
80(3)]

Every registered person whose aggregate turnover during the financial year 2018-
2019 exceeds 5 crore rupees shall get his accounts audited as specified under section
35(5) and he shall furnish a copy of audited annual accounts and a reconciliation
statement, duly certified, in GSTR-9C for the financial year 2018- 2019, electronically
through the common portal either directly or through a Facilitation Centre notified

by the Commissioner
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Amendment of Notification No. 21/2019-C.T.vide Notification No.
12/2020 C.T.
Composition Scheme

Notification No. 21/2019-C.T. dated 23.04.2019 under Paragraph 4 prescribes that the
registered persons availing benefit under the composition scheme and who have
furnished GST CMP-08 and GSTR-4 shall be deemed to have complied with the
provisions of Section 37 and 39.

The amending notification prescribes that the composition dealers required to
furnish self assessed tax in GST CMP-08, who has furnished GSTR-3B, such
taxpayer shall not be required to furnish GSTR-1 containing details of payment of
self-assessed tax in FORM GST CMP-08 for all the tax periods in the financial year
2019-20.

L&S Comments

Whether it shall cover those persons who have not exercised the option for
composition scheme within the timelines and still paying tax at reduced rates?
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