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Time of Supply of Goods and Services

Time of Supply of Goods

A. One time supply

S.No. Situation Time of Supply
Goods are required to be Earliest of the following, namely:-
removed 1. Date of removal of goods

Date of invoice

2
= Date of payment receipt
4

Date of receipt of goods in receiver’s books of account

2. Goods are not required to be Earliest of the following, namely:-

removed. As per Explanation-1, 1. Date of making goods available to receiver@

this shall apply in the following 2 Date of invoice

cases: 3. Date of payment receipt”

(i)  Physically not capable of 4 Date of receipt of goods in receiver’s books of account
being moved

(i)  Supplied in assembled or
installed form

(iii)  Supplied by the supplier to

his agent or his principal
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B. Continuous supply

S.No. Situation Time of Supply

Successive statements of accounts or successive Date of expiry of period to which such statement / payment relate.

payments are involved
2. No successive statements of accounts or Earliest of the following, namely:-
successive payments are involved 1. Date of invoice

2. Date of payment receipt”

C. Others

S.No. Situation Time of Supply

Reverse charge Earliest of the following, namely:-
1 Date of receipt of goods
2 Date of payment made®
3.  Date of invoice receipt
4

Date of debit in books of accounts

Sale of approval Earliest of the following, namely:-
1. Time when supply is known
2. 6 months from date of removal

Residuary

{i) Periodical return to be filed | Due date of filing of periodical return

(i) Others Date of payment of CGST/SGST
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Notes (for A to C):

@ Making goods available to receiver means placing goods at his disposal.

# Date of payment receipt will be earlier of the date of payment entry in supplier’s
books of accounts, or the date of payment credit to supplier’s bank account

$ Date of payment made will be earlier of the date of payment entry in receiver’s
books of accounts, or the date of payment debit in receiver’s bank account

Time of Supply of Services

A. One time supply

S.No. Situation Time of Supply

1. Invoice is issued in time Earliest of the following, namely:-
1. Date of invoice

2. Date of payment receipt?

2. Invoice is not issued in time Earliest of the following, namely:-
1. Date of completion of service
2. Date of payment receipt?

3. S.Nos 1 & 2 not applicable Date of receipt of services in receiver’s books of accounts
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B. Continuous Supply

S.No. Situation Time of Supply
1. Date of payment ascertainable from contract | Due date of payment by receiver, irrespective of date of invoice and payment receipt
2. Date of payment not ascertainable from | Earliest of the following, namely:-
contract
1. Date of invoice

2. Date of payment receipt”

3. Payment linked to completion of event | Time of completion of each milestone

(Milestone payments)
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C. Others
S.No. Situation Time of Supply
1. Reverse charge Earliest of the following, namely:-
1. Date of receipt of service
2.  Date of payment made®
3. Date of invoice receipt
4. Date of debit in books of accounts
2. Cessation of supply of services before its completion of  Time of cessation of such supply
3. Residuary
(i) Periodical return to be filed Due date of filing of periodical return
(ii)  Others Date of payment of CGST/SGST

Notes (for A to C):

$ Date of payment made will be earlier of the date of payment entry in
receiver’s books of accounts or the date of payment debit in receiver’s bank
account

# Date of payment receipt will be earlier the date of payment entry in
supplier’s books of accounts or the date of payment credit to supplier’'s bank

account
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D. Change in rate of tax

Situation-1: Provision of taxable service prior to change in effective rate of tax

Before change

Service provided

Service provided + Invoice

Service provided + Payment

After change Time of Supply

Invoice + Earliest of the following, namely:-

Payment Receipt

1. Date of invoice

2. Date of payment receipt”
Payment Date of invoice
Invoice Date of payment receipt®

Situation-2: Provision of taxable service after change in effective rate of tax

Before change

Invoice

Invoice + Payment

Payment

Service provided + Payment

Service provided

Service provided + Invoice

After change Time of Supply

Earliest of the following, namely:-

1. Date of payment receipt”
1. Date of invoice
2. Date of payment receipt?

Date of invoice
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Notes (for Situations 1 & 2):

# Date of payment receipt will be earlier of the date of payment entry in
supplier’s books of accounts or the date of payment credit to supplier’s
bank account. This is subject to exception that in case credit of payment in
supplier’s bank account is after 4 working days from the effective date of
change, date of payment receipt will be date of credit to supplier’s bank
account.
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